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Qualifications, Disclaimer and Disclosure

Recommendations provided as part of this report are based on data available to FUELtrac at the
time of report. Such data is subject to constant alteration beyond the responsibility or control of
FUELtrac. Any recommendations are also based in part upon data provided by fuel suppliers and
other parties. FUELtrac accepts no responsibility for the accuracy, completeness or reliability of
data supplied from other sources.

FUELtrac disclaims all liability whatsoever in relation to any use of the data, statements,
information or advice in this Report including but not limited to contract tort or any statutory
provision to the extent the law allows, other than matters contained in the engagement to
conduct a review hereinbefore set out. In so far as liability is not excluded, then to the maximum
extend permitted by law, the entire liability of FUELtrac is limited to the amount of the fee paid to
FUELtrac for the provision of this report.

The Client may have the benefit of certain rights or remedies pursuant to the Trade Practices Act
1974 and similar state and territory laws in Australia. In so far as such liability may not be
ex~'=lud, then to the maximum extent pern ted by law, such li="-Z7+is limited to th * amount of
thadch nai L to/ =0 Shtrar forsticiprovision Of this re aor

TUELtr7 c<hallr th liak e fo an othe *d mcaes whatsoev >r (incl” din¢ loss Hf ¢ ata, 2 s of
business, business interruption or | ther indirect or consequential 10ss). FUELtrac’s total ' ability
in any case arising in any way out of or in connection with the relationship establisheu oy this
agreement or from actions taken under it (and whether or not such liability results from or
involves negligence) shall in any event be limited to the amount of the fee paid to FUELtrac for
the provision of this report.

Every exemption from liability, limitation, defence or immunity of whatsoever nature applicable to
FUELtrac or to which FUELtrac is entitled hereunder shall also be available and shall extend to
protect every one of the authorised persons of FUELtrac (including its directors, servants and
agents and the directors, servants and agents of persons who are related persons of FUELtrac
within the meaning of the Corporations Law) acting hereunder or making or giving statements,
information or advice as aforesaid and for the purpose of this clause authorised persons shall be
or shall be deemed to be acting on behalf of and for the benefit of all persons who are or might
be it authorised persons from time to time as well as on its own behalf and all such persons shall
to this extent be or be deemed to be parties to this agreement.

Neither FUELtrac or any other person undertakes responsibility in any way whatsoever to any
person other than the Client in respect of any data, statement, information or advice contained in
the Report or any report issued pursuant thereto, including but not limited to any errors or
omissions therein howsoever caused.

Any forecasts are subject to change at any time based on market indicators as
determined or deemed appropriate from time to time by FUELtrac.

Disclaimer : FUELtrac information is believed to be correct at time of printing. FUELtrac accepts no liability for ommissions or
other errors associated with the use or distribution of any information contained herein.



Copyright (c) 2006 FUELtrac Pty Ltd This report is Copyright (c)and may not be reproduced in any way.
Licensed to : Sample Only Commercial-in-confidence

Brisbane Diesel IPIP Forecast May 2010 - April 2015
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Disclaimer : FUELtrac information is believed to be correct at time of printing. FUELtrac accepts no liability for ommissions or other errors associated with the use or distribution of any
information contained herein.
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Brisbane Brisbane Brisbane
Month IPIP Month IPIP Month IPIP

Gasoil Singapore Gasoil futures & swaps May-2010 126.35 Jan-2012 145.24° Sep-2013 154.37
Exchange Rate $USD/$AUD futures Jun-2010 125.97 Feb-2012 141.33' Oct-2013 152.68
Seasonal Impact of US hurricane season & winter modelled Jul-2010 132.11 Mar-2012 140.44 Nov-2013 154.14
Shipping Sing-Aus Aug-2010 130.11" Apr-2012 140.34 Dec-2013 155.59
UoM AU/Cpl Sep-2010 128.11 May-2012 140.23 Jan-2014 157.82
Retail Market N/a Oct-2010 126.11' Jun-2012 139.04 Feb-2014 156.13
Pricing Type IPIP Nov-2010 128.78 Jul-2012 143.49 Mar-2014 155.24
Interval Monthly Dec-2010 50 Aug-201 144.17 Apr-2014 155.12
Locations Brisbane 2011 1 1 141.46 May-2014 155.00
Date Range Start  May-2010 -2011 ct-: 01 2.79 Jun-2014 157.22
Date Range Stop Apr-2015 -2011 0231 Wov-£01 44.25 Jul-2014 155.22

Apr-2011 132.65' Dec-2012 145.71 Aug-2014 153.22
May-2011 130.65' Jan-2013 147.94 Sep-2014 151.22
Jun-2011 128.65 Feb-2013 147.14  Oct-2014 149.22

Other Assumptions Jul-2011 139.59' Mar-2013 146.72 Nov-2014 147.22
Excise Included and Constant Aug-2011 141.39 Apr-2013 148.23 Dec-2014 145.22
GST Included at 10% Sep-2011 139.39 May-2013 148.91 Jan-2015 147.22
Excludes Carbon pollution reduction scheme Oct-2011 141.39° Jun-2013 149.59 Mar-2015 149.22

Nov-2011 141.47  Jul-2013 153.42 Apr-2015 151.22
Dec-2011 142.96' Aug-2013 154.09

Disclaimer : FUELtrac information is believed to be correct at time of printing. FUELtrac accepts no liability for ommissions or other errors associated with the use or distribution of any
information contained herein.



